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Office  of  the  Seaboard  &  Roanoke  Rail  Road  Co., 

Portsmouth,  Va.,  February  23d,  I860. 

The  Annual  Sleeting  of  the  Stockholders  of  the  Seaboard  &  Roanoke 
Rail  Road  Company,  was  held  at  their  Office,  in  the  City  of  Portsmouth, 
on  Thursday,  the  23d  of  February,  1860. 

On  motion,  Chas.  A.Grice,  Esq.,  was  called  to  the  Chair,  and  J.  G. 
Wilkinson  appointed  Secretary. 

The  Chairman  appointed  Messrs.  Samuel  M.  Wilson,  A.  Mehaffey, 
and  Robt.  Dickson,  Esq'rs,  a  Committee  to  ascertain  the  amount  of  stock 
represented  at  the  meeting. 

The  Committee  reported  that  there  were  represented  but  409  shares, 
entitled  to  256  votes,  which  not  constituting  a  quorum,  it  was, 

On  motion, 

Resolved,  That  the  meeting  be  adjourned  to  Thursday,  8th  of  March, 
proximo,  at  12  o'clock,  M. 

CHAS.  A.  GRICE,   Chairman. 

J.  G.  Wilkinson,  Secretary. 


Office  of  the  Seaboard  &  Roanoke  Rail  Road  Co.,  ) 
Portsmouth,  Va.,  8th  March,  1860.      j 

An  Adjourned  Meeting  of  the  Stockholders  of  the  Seaboard  &  Roan- 
oke Rail  Road  Company  was  held  at  their  Office  in  Portsmouth,  at 
noon,  this  day. 

Charles  A.  Grice,  Esq.,  in  the  Chair. 
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On  motion,  Richard  Walke  was  appointed  Secretary. 

The  Chairman  appointed  Messrs.  W.  L.  Savage,  Greo.  M.  Bain,  jr., 
and  Tazewell  Taylor  a  Committee  to  ascertain  the  amount  of  stock  rep- 
resented. 

The  Committee  reported  that  the  whole  number  of  shares,  8,442,  was 
entitled  to  4,886  votes,  of  which  there  was  present  in  person  and  by 
proxy,  3,358  votes. 

A  quorum  being  present,  the  meeting  proceeded  to  business. 

The  report  of  the  President  and  Directors,  to  the  Stockholders,  was 
submitted  and  read  by  the  President,  and, 

On  motion,  received  and  ordered  to  be  recorded. 

The  statements  of  the  Treasurer  showing  the  financial  condition  of  the 
Compaii}'-,  and  reports  of  the  Master  of  Transportation  and  of  the  Master 
Machinist  were  laid  before  the  meeting  and  ordered  to  be  filed. 

The  Committee  appointed  at  the  last  annual  meeting  to  examine  and 
report  the  condition  of  the  road,  machine  shops,  and  other  property  of 
the  Company,  submitted  through  its  Chairman  a  statement  of  the  same, 
which, 

On  motion,  was  received,  ordered  to  be  recorded,  and  the  thanks  of 
the  Stockholders  tendered  to  the  Committee. 

The  following  resolutions  were  then  offered  and  unanimously  adopted : 

Resolved,  That  the  President  and  Directors  be,  and  they  are  hereby 
authorized  to  raise  such  an  amount  of  money  as  they  may  deem  requisite 
to  enable  them  to  take  up  or  extend  the  first  Mortgage  Bonds  of  the 
Company,  payable  on  the  first  of  August  next,  by  the  creation  and  sale 
of  new  shares  of  capital  stock,  at  not  less  than  $50  per  share,  provided, 
that  each  Stockholder  and  his  assigns  be  allowed  for  thirty  days  the 
privilege  of  taking  his  pro  rata  proportion  of  such  shares  at  the  price 
which  may  be  fixed  on  by  the  Board  of  Directors  for  the  same. 

Resolved,  That  the  President  and  Directors  be,  and  they  are  hereby 
authorized,  and  in  the  event  of  any  impediment  in  the  way  of  the  con- 
templated line  to  Philadelphia,  via  Seaford,  that  they  be,  and  they  are 
hereby  instructed  to  place  the  steamer  "Philadelphia"  on  the  route  be- 
tween Norfolk  and  Portsmouth  and  Baltimore,  and  to  provide  in  such 
manner  as  may  seem  to  them  most  advisable,  one  or  more  steam  boats  to 
run  alternately  with  the  "Philadelphia,"  for  the  purpose  of  forming  a  line 
between  the  ports  of  Norfolk  and  Portsmouth  and  Baltimore,  in  connec- 
tion with  and  under  the  control  of  this  Company. 
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The  meeting  then  proceeded  to  the  election  of  President  and  Directors 
for  the  ensuing  year. 

On  motion, 

Samuel  M.  Wilson,  Esq.,  was  unanimously  re-elected  President,  and 
the  following  named  gentlemen,  Directors ; 

THOMAS  HUME, 
MONCURE  ROBINSON, 
WM.  LYTTLETON  SAVAGE, 
GEORGE  R,  VICKERS, 
DAVID  A.  BARNES, 
RICHARD  WALKE. 

On  motion,  the  President  and  Directors  were  instructed  to  have  printed 
such  reports  and  proceedings  of  this  meeting  as  they  may  deem  advisable. 
On  motion,  the  meeting  adjourned. 

CHARLES  A.  GRICE,    Chairman. 
Richard  Walke,  Secretary. 


TWELFTH   ANNUAL   REPORT   OF   THE   PRESIDENT  AND 

DIRECTORS. 

To  the  Stockholders  op  the  Seaboard 

and  Roanoke  Rail  Road  Company  ; 

Gentlemen : — ■ 

We  report  our  operations  since  your 
last  Annual  meeting,  and  the  condition  of  the  Company  on  the  first  day 
of  February,  the  end  of  our  fiscal  year. 

Your  income  has  been, 
From  Transportation  of  passengers  traveling 

the  whole  Road, $63,897  72 

From  Transportation  of  passengers  traveling 

to  and  from  Way  Stations, 28,874  53 

Making  from  travel,  $92,772  25 

From  freights  transported  over  the  whole 

Road, $88,185  91 

From  freights  transported  to  and  from  Way 

Stations, 41,578  31 

Making  from  freights, 129,764  22 
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From  transportation  United  States  Mail, 8, 000  00 

From  Rents,  Wharfage,  Dividends,  &c. , 9,909  63 


Making  your  gross  revenue, $240,446  10 

The  current  or  operating  expenditure  has  been, 119,393  84 


Leaving  as  nett  revenue,  the  sum  of $121,052  76 

This  is  the  largest  nett  revenue  the  Company  has  realized,  it  exceed- 
ing that  of  any  other  year  by  the  sum  of  $13,151.57;  and  it  is  the  result 
of  a  year's  operations,  during  which  the  property  of  the  Company  has 
been  kept  in  thorough  repair,  and  considerable  expenditure  been  made 
for  construction,  which  is  embraced  in  the  account  of  operating  expenses 
— after  paying  the  interest  on  the  entire  debt  of  the  Company,  it  leaves 
over  ten  per  centum  on  the  capital  stock  as  the  profits  of  the  year's  busi- 
ness. 

In  addition  to  the  nett  income,  as  above  stated, $121,052  76 

There  was  on  hand  on  the  first  day  of  the  fiscal  year, 12,023  33 

And  we  have  received  from  sales  of  Raleigh  &  Gaston  Rail 

Road  stock, 21,012  50 

And  we  have  received  from  purchased  first  Mortgage  Bonds 

extended  and  sold, 1,900  00 

And  we  have  received  from  Bills  payable  and  accounts,...  20,216  64 


Making  the  sum  of $176,205  23 

Of  which  there  has  been  expended  as  follows ; 

In  settlement  of  claim  of  James  Barnes, ,$  6,426  00 

In  payment  of  Cash  Dividends  on  guaranteed 

Stock,  Interest,  Discount  and  Exchange, 46,571  44 

Commissions  on  extending  first  Mortgage  Bonds     3,300  00 

On  account  of  accident  at  Margarcttesville,  in 

1856, 10  00 

For  monument  to  Dr.  Wm.  Collins,  dec'd,,  for- 
mer President  of  the  Company, 700  00 

On  contract  for  building  steamer  Philadelphia,  57,363  58 

In  all  the  sum  of $114,371  02 


Leaving  on  hand,  mostly  in  cash,  and  all  available, $61,834  21 

In  every  department  of  the  Company's  service,  we  have  endeavored 
to  secure  the  practice  of  judicious  economy,  and  the  ratio  of  operating 
expenditure  to  the  income  of  the  year — less  than  fifty  per  cent., — speaks 
favorably  of  the  progress  in  this  direction. 

Our  passenger  receipts  have  increased  $1,077.75  over  those  of  the 
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preceding  year,  and  the  increase  in  receipts  from  freight  has  been  $6,- 
608.86.  The  increased  receipts,  both  from  travel  and  freight,  has  been 
from  that  portion  of  our  business  carried  over  the  entire  length  of  the 
Road.  The  articles  of  freight  coming  down  the  Road  in  which  any  ma- 
terial increase  of  quantity  has  taken  place,  are  cotton  and  flour,  while 
there  has  been  a  large  decrease  in  staves,  naval  stores,  and  grain.  The 
increased  business  has  been  mainly  in  our  upward  freights  of  general 
merchandize,  and  this  has  been  such,  as  not  only  to  compensate  for  the 
diminished  transportation  in  staves,  naval  stores,  and  grain,  but  to  place 
our  entire  freight  receipts,  as  just  mentioned,  considerably  in  advance  of 
those  of  the  last  year.  This  increase  in  miscellaneous  freights  going  up 
the  Road,  is  in  a  great  measure  owing  to  the  improved  steam-ship  facil- 
ities now  existing  between  our  port  and  the  large  cities  of  the  North. 

Since  your  last  meeting  the  line  of  propeller  steamships  between  Bal- 
timore and  New  York  have  commenced  to  stop  at  Norfolk,  on  both  their 
inward  and  outward  trips  to  New  York;  and  the  New  York  and  Virginia 
Steamship  Company,  as  well  as  the  proprietors  of  the  Propeller  line  of 
Steamships,  have  made  such  reduction  in  their  rates  of  freight  as  places 
the  Road  as  a  joint  carrier  with  them  in  competition  with  other  lines 
more  nearly  on  the  footing  to  which  its  location  entitles  it.  There  is 
also  stopping  at  the  port  a  line  of  steamships  which  run  to  Boston  and 
Providence,  and  an  additional  line  to  Boston  is  in  contemplation  by  res- 
idents of  that  city. 

Under  the  resolution  of  your  last  meeting,  authorising  the  establish- 
ment of  a  steamboat  line  between  this  port  and  Seaford,  or  some  other 
point  on  Tangier  Sound  or  its  waters,  in  view  of  a  connection  with  the 
Delaware  Road,  we  have  caused  to  be  built  an  iron  steamboat,  the  "Phil- 
adelphia," of  552  tons  burthen  and  201  feet  in  length,  and  had  her 
properly  and  well  equipped  for  the  transportation  of  freight  and  passen- 
gers. She  was  built  by  Messrs.  Reaney,  Neaffey  &  Co.,  of  Philadelphia, 
under  the  supervision  of  Mr.  John  M.  Robinson,  now  Superintendent  of 
the  Road,  and  is  ready  to  take  her  place  on  the  line  between  Portsmouth 
and  Seaford.  She  has  been  constructed  of  the  best  material  and  in  the 
most  approved  manner,  is  fitted  up  with  great  neatness,  and  in  her  ar- 
rangements provision  has  been  made  to  afford  the  largest  freight  capaci- 
ty, while  her  appointments  are  such  as  to  afford  every  comfort  to  her 
passengers.  Her  entire  cost,  including  her  furniture,  is  about  $67,000. 
The  Delaware  Road  has  already  been  extended  and  completed  to  the 


Maryland  line,  and  the  Eastern  Shore  Rail  Road  Company  has  been  or- 
ganized for  its  further  extension  down  the  peninsular  of  Maryland,  and 
the  first  section  of  their  Road,  from  the  State  line  to  Salisbury,  we  learn 
is  now  completed.  This  Road  is  designed  to  run  to  little  Annemesic 
river,  on  Tangier  Sound,  distant  but  eighty-four  miles  from  our  terminus 
here,  and  in  connection  with  the  Steamboat  line  and  our  Road  will,  when 
completed,  form  the  most  direct  and  expeditious  route  along  the  Sea- 
board between  the  North  and  South. 

So  soon  as  the  Philadelphia  is  placed  on  her  route,  there  will  be  run- 
ning to  and  from  our  port  a  daily  line  of  steamers  to  Baltimore ;  a  tri- 
weekly line  by  way  of  Seaford  to  Philadelphia  ;  a  weekly  propeller  line 
to  Philadelphia;  two  lines,  one  tri-weekly  and  the  other  semi-weekly,  to 
New  York ;  and  a  semi-weekly  line  to  Boston  and  Providence,  affording 
to  the  patrons  of  the  Road  every  facility  that  can  reasonably  be  desired 
for  the  direct  and  speedy  transit  of  their  freights. 

At  no  Rail  Road  terminus  in  the  Southern  States  can  there  well  be 
concentrated  such  frequent,  reliable  and  superior  steamship  communica- 
tion with  the  large  commercial  cities  of  the  North  ;  and  it  cannot  fail  to 
attract  to  the  Seaboard  &  Roanoke,  and  to  the  Norfolk  &  Petersburg 
Rail  Road,  which  ecpially  participates  in  the  advantages  of  our  common 
port,  the  greater  portion  of  the  business  of  the  large  area  of  country  re- 
spectively connected  with  the  Roads.  So  far  as  the  Seaboard  &  Roanoke 
Rail  Road  is  concerned,  this  fact  is  already  manifested  in  the  freights 
now  passing  over  the  Road  to  and  from  the  country,  in  connection  with 
us  and  with  the  extension  of  connecting  Roads  now  rapidly  going  on, 
and  such  improvement  in  our  steamship  facilities,  and  in  the  manage- 
ment of  transportation  and  modification  of  rates  as  experience  may  ad- 
vise ;  we  see  nothing  to  prevent  a  progressive  business  for  your  Road 
from  year  to  year,  satisfying  your  largest  expectations,  and  in  the  end 
taxing  the  Road  to  its  capacity  to  operate — the  elements  of  entire  success 
are  all  within  reach,  and  if  availed  of  under  a  judicious  and  prudent  man- 
agement, your  Road  must  become  one  of  the  most  valuable  in  the  country. 

At  the  time  of  your  last  annual  meeting  one  hundred  thousand  dollars 
in  amount  of  the  first  Mortgage  Bonds  of  the  Company  had  been  extend- 
ed in  time  of  payment  from  the  date  of  their  maturity,  on  the  first  day 
of  August,  prox.,  for  twenty  years,  under  your  resolution  of  the  14th 
day  of  March,  1857.  During  the  year  just  passed  an  additional  amount 
of  fifty  thousand  dollars  of  the  Bonds  have  been  extended  in  like  man- 
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ner,  of  which  the  larger  part  is  held  abroad.  This  leaves  one  hundred 
and  fifty  thousand  dollars  of  the  Bonds  remaining  outstanding  and  un- 
extended,  to  be  extended  or  paid  at  maturity  on  the  first  of  August  next. 
The  greater  portion  of  these  can  be  met  by  funds  already  set  aside  for 
the  purpose,  and  from  our  receipts  during  the  period  intervening  before 
their  maturity  ;  and  the  Board  have  reason  to  believe,  and  are  satisfied, 
that  a  further  portion  of  them  will  be  extended.  It  may  thus  be  that 
the  whole  of  the  unextended  Bonds  may  be  provided  for  without  raising 
funds  expressly  for  the  purpose.  As  this,  however,  cannot  at  this  time 
be  ascertained,  it  is  proper  that  provision  should  be  made  for  any  amount 
that  may  be  needed  for  the  prompt  payment  of  all  outstanding  unextend- 
ed Bonds  on  the  day  of  their  maturity.  We  do  not  think  the  amount, 
(if  any,)  which  it  may  be  necessary  to  provide,  can  exceed  fifty  thousand 
dollars  ;  but  as  the  provision  made  should  be  ample,  we  would  deem  it 
unwise  at  this  date  to  limit  it  to  this  sum ;  and  as,  at  the  same  time,  it 
is  desirable  not  to  provide  a  larger  sum  than  may  be  necessary,  we 
would  advise  that  the  amount  be  fixed  at  whatever  sum  may,  on  the  first 
of  June,  prox. ,  appear  to  be  needed.  By  this  period,  wanting  only  sixty 
days  of  the  maturity  of  the  Bonds,  the  Board  will  be  able  to  estimate 
with  approximation  to  accuracy  what  amount  may  be  required,  and  still 
we  presume  ample  time  be  left  to  carry  into  effect  any  plan  of  finance 
that  you  may  direct.  Were  the  holders  of  the  Bonds  as  familiar  as 
yourselves  with  the  high  value  of  the  securities  they  own,  prompt  exten- 
sion of  the  Bonds  by  all  desiring  investment  of  their  funds,  would  save 
the  necessity  of  making  provision  for  their  payment  as  recommended. 

During  the  year  the  city  of  Norfolk  ceased  to  run  her  ferry,  connect- 
ing at  North  street  Depot,  in  Portsmouth,  and  the  city  of  Portsmouth 
requiring  our  track  through  Crawford  street,  connecting  North  street 
Depot  with  the  main  line  of  the  Road,  to  be  taken  up  temporarily,  for 
the  paving  of  Crawford  street,  we  caused  the  passenger  station  to  be 
moved  to  High  street  Depot,  and  the  arrangement  on  trial  recommend- 
ing itself  strongly,  in  point  of  economy,  we  have  continued  it. 

The  lease  of  the  joint  use  of  the  Road  and  Bridge  between  Weldon 
and  G-arysburg  to  the  Petersburg  &  Weldon  Rail  Road  Company,  has 
been  renewed  for  the  period  of  three  years  and  a  half,  commencing  on 
the  first  day  of  January,  1861. 

Under  your  resolution  directing  a  monument  to  be  erected  in  memory 
of  Dr.  Wm.  Collins,  former  President  of  the  Company,  as  a  testimonial 
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of  your  appreciation  of  Lis  services  and  devotion  to  the  interests  of  the 
Company,  we  have  caused  one  to  be  constructed  and  placed  near  his  re- 
mains in  the  City  Cemetery  of  Portsmouth.  The  monument  presents  an 
honorable  tribute  to  the  worth  of  the  deceased,  and  a  fitting  memorial  of 
your  estimation  and  regard.  The  delay  in  its  erection  has  been  occa- 
sioned by  a  desire  to  consult  the  wishes  of  his  immediate  friends  in  its 
location. 

The  property  of  the  Company  has  been  maintained  in  excellent  con- 
dition through  the  year.  At  no  period  in  the  last  five  years  has  the 
track  been  in  better  order.  The  rails  have  proved  of  good  material  and 
construction — up  to  this  time,  under  a  constant  use  for  nine  years,  some 
three  hundred  tons  of  rail  sufficing  to  replace  every  one  requiring  re- 
moval. The  replacement  of  sills,  very  many  of  which  had  become  de- 
fective, has  caused  considerable  outlay.  The  extent  to  which  this  ex- 
penditure has  been  necessary,  has  been  occasioned  by  the  defective  char- 
acter and  size  of  many  of  the  sills  used  in  the  original  construction  of 
the  Road.  Four  stone  culverts,  with  embankments  have  been  substi- 
tuted for  trestles,  and  considerable  progress  has  been  made  in  substituting 
embankment  for  trestle  at  Meherrin  river — about  four  hundred  lineal 
yards  of  the  trestle  at  that  point  having  been  filled  up.  It  is  proposed  to 
continue  the  embankment  here,  so  far  as  it  is  found  it  can  be  done  with- 
out injury  to  the  surrounding  lands  from  overflow  of  the  waters  of  the 
river.  The  bridges  have  received  thorough  and  constant  supervision, 
and  are  reported  by  the  officers  in  charge  thereof,  as  entirely  safe  and 
reliable.  The  buildings  have  been  kept  in  good  condition.  No  new 
structure  of  any  moment  has  been  erected  during  the  year — the  most 
important  is  a  shed  for  the  passenger  coaches  now  in  progress  of  con- 
struction. 

The  engines  and  cars  have  been  well  cared  for,  and  are  generally  in 
excellent  repair.  In  addition  to  the  ordinary  repairs,  five  new  house 
cars  have  been  built,  and  twelve  rebuilt  at  the  shops.  The  equipment 
will,  in  all  probability,  suffice  for  our  business  for  the  coming  year,  with- 
out any  material  addition  to  it. 

Our  trains  have  been  run  through  the  year  with  regularity,  and  have 
met  with  no  accident.  No  passenger  has  been  injured,  and  the  only  cas- 
ualties among  the  employees  of  the  Company  have  been  purely  accidental. 

The  Officers  and  Agents  of  the  Company  have  been  efficient  and  faith- 
ful in  the  discharge  of  their  duties. 
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In  the  month  of  November  last,  Alexander  Worrall,  Esq.,  our  late 
Superintendent,  retired  from  the  service  of  the  Company,  to  accept  the 
office  of  Superintendent  of  the  Richmond  &  Danville  Road.  His  resig- 
nation was  received  with  regret  by  the  Board  of  Directors,  to  whom  his 
wortfi  and  long  official  association  with  them  had  endeared  him,  and  he 
bore  with  him,  to  his  new  theatre  of  action,  their  kindest  wishes  for  his 
success  and  welfare.  John  M.  Robinson,  Esq,,  of  Philadelphia,  has 
been  appointed  to  fill  the  vacancy  occasioned  by  Mr.  Worrall' s  resigna- 
nation.  Mr.  Robinson's  assumption  of  the  duties  of  his  office  has  been 
too  recent  to  enable  hiin  to  prepare  the  usual  Report  of  the  Superinten- 
dent to  lay  before  you. 

We  present  the  accompanying  Statements  of  the  Treasurer,  exhibiting 
the  financial  condition  of  the  Company,  our  receipts  and  disbursements 
for  the  year,  and  a  detailed  statement  of  the  earnings  of  the  Road  ;  also 
Statements  of  the  Master  of  Transportation,  giving  an  abstract  of  our 
transportation,  and  of  the  Master  Mechanic,  showing  the  character  and 
condition  of  the  rolling  stock  and  the  operations  of  his  department. 

Respectfully  submitted  for  your  consideration,  on  behalf  and  by  order 
of  the  Board  of  Directors. 

SAMUEL  M.  WILSON,  President. 


To  the  Stockholders  oe  the  Seaboard 

and  Roanoke  Railroad  Company  ; 

Gentlemen : — 

Your  Examining  Committee  have  but 
little  to  report  to  you  this  year.  Upon  inspection  they  found  the  Road 
generally  in  excellent  condition,  safe  and  comfortable  for  the  traveller 
and  in  first  rate  order  for  the  transportation  of  freights.  Of  course  there 
are  various  operations  of  repair  and  construction  constantly  going  on 
upon  the  Road  of  such  extent  and  of  such  business,  but  they  are  mostly 
of  such  a  nature  as  to  demand  no  especial  notice  from  us.  Four  old 
wooden  trestles  have  been  removed,  their  places  being  supplied  by  earthen 
embankments  and  stone  culverts,  on  most  advantageous  terms.  The 
permanent  stone  work  being  constructed  at  a  cost  probably  not  greater 
than  that  of  replacing  with  new  wood.  Embankments  have  also  taken 
the  places  of  trestles  to  a  considerable  extent  at  other  points,  particularly 
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at  the  Meberrin  River,  at  which  single  position  nearly   1200  feet  have 
been  filled  up,  which  it  is  proposed  to  extend  to  about  feet.     It 

was  at  one  time  feared  that  this  might  cause  damage  to  the  owners  of 
ands  above,  but  so  far  as  heard  from  none  has  yet  been  done,  and  we 
have  reason  to  believe  that  no  cause  for  dissatisfaction  will  be  given. 
Slowly  perhaps,  but  steadily,  this  important  work  of  filling  up  is  going 
on,  and  the  company  will  be  relieved  from  the  expense  of  constant  re- 
pairs, and  the  necessity  of  incessant  vigilance. 

In  connection  with  this  subject,  we  must  mention  the  purchase  of  a 
few  acres  of  land  just  beyond  the  Meherrin,  as  a  most  judicious  outlay 
for  the  Company.  At  a  short  distance  below  the  surface  is  found  an 
extensive  bed  of  gravel,  the  most  desirable  material  for  ballasting  the 
Road — one  much  needed  from  the  character  of  our  soil,  and  yet  from 
that  very  character  of  soil  hard  to  be  obtained. 

No  other  subject  occurs  to  us  as  worthy  of  particular  comment.  We 
can  safely  commend  the  Road  as  in  good  condition,  and  giving  evidence 
everywhere  of  continued  attention  and  energetic  management. 

The  Workshops  are  in  good  order,  and  seemed  to  us  improved  since 
the  last  year's  inspection.  All  the  necessary  repairs  on  engines,  cars, 
&c,  are  carried  on  thoroughly  well.  Indeed,  with  trifling  aid,  the  shops 
are  now  capable  of  turning  out  a  home  made  locomotive.  The  work 
would  be  much  facilitated  by  a  new  lathe,  and  we  renew  our  recommen- 
dation of  the  last  year  on  that  subject. 

The  engines,  cars,  trucks,  &c,  seem  in  fair  working  order,  and  are 
believed  to  be  ample  for  the  wants  of  the  Company. 

In  conclusion,  we  can  but  repeat  our  report  of  the  last  year,  that  we 
have  found  the  affairs  of  the  Company,  so  far  as  they  have  come  under 
our  view,  in  a  safe,  efficient,  and  prosperous  condition,  and  we  believe 
the  Road  can  compare  favorably  with  any  other  known  to  us. 

Respectfully  submitted,  W.  E.  TAYLOR,  ") 

GEO.  M.  BAIN.  Jr.     £  Committee. 
A.  M.  McPHEETERS.  j 
February  23d,  1860. 
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